MANY SHARES CLOSE LOWER.

STOCKS WELL SUPPORTED—
BONDS AND MONET.

_ Closing prices yesterday of the principal ac-
jtive securities and net changes from Wednes-
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THE DAY'S OPERATIONS IN STOCKS.

Transactions in yesterday's stock market were
small in volume, being made up in great part
of professional traders’ operations and gulet
Puying by substantlal Intercsls, wha are con-
winced that there Is to be & great upward move-
ment In securities within the next ninety days,
A leading speculative dealer who has not the
support of the gubstantial banking and syndi-
cate Interests in the Street 18 generally supposed
to be short of stocks and actively working for
lower prices. Hie chances of sucress Appear ex-
tremely doubtful, for & decline Is opposed by
the Flower party, which includes the Standard
O1l interests, and by all the more important
tanking houses In the Street, The unexpected
may happen to assist the speculator named to
eover his contracts, but the chances of a further
active decline without the presence of conditions
warranting a decline seem rather remote, It I8
often a falling of so-cailed shrewd operators to
woverstay” the market, and &s & eonmequence
they are severely punighed by the very peaple
whom they have heen trying to outwit, Tt is a
poor period of the year to be short of stocks
After the summer's market, when fall election
uncertainties begin to worry Wall Street, the
market cught to be a good sale,

Early firmness and advances in stocks were
followed by an frregular movement In the after-
noon, in which a nuniber of losses were re-
corded. Buying of Metropolitan Strest Rallway
for inside interests was a feature of the trad-
ing. as was also contlnued support of the 8o-
called Flower |ssues, It was reported that
Prooklyn Rapid Transit would receive a divi-
dend in July, but the best Information on this
gubject does not indicate a dividend at that
time, although the company is earning one.
This stock will eventually be a good dividend
payer if Brooklyn continues to expand as It Is
doing now. The opening of the Brighton line
of the Brooklyn Rapid Transit is adding ma-
terlally to the company's recelpts. Sugar Re-
fining stock was erratic, but closed higher for
the day. Moderately large fluctuations tonk
place In Consolldated Gas, “Pasnhandle” and
United States Rubher, whila Denver and Rlo
Grande issues sold off In the smelters' strike In
Colorado. Reactlons were genersl in the last
hour, but bear efforts to break the market were
not successful. The greater number of [ssues
showed gmall net logses at the end, as compared
with Wednesday's closing.

THE DAY'S OPERATIONS IN BONDS,

GOVERNMENT BONDS—Market firm.  Final
guotations follow:

A Asked | A Asked

T8 ex. 25 reg 100% — 178 45, 1N reg 1507 101
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RAILROAD BONDS —Marm s strong and moder-

ately active, Total sales amounted in par value to
$LEM.60, against F563.500 on “‘t-dnf_ﬂd.n\.'. The

heaviest deallings were In the Atchison and North-
ern Pacifie lssues Jersey Central 58, Chegapeake
and Ohlo 448, Colorado Southern lsts, Hocking Val-
ley 448, Kansas City, Pltisburg and Gulf Ists,
Loulsville ard Nashville collateral 45 and unified ds,
Kansas and Texas 48, Norfolk and Western 48,
Oregon Rallroad and Navigation 4s, Reading 48, Rio
Grande Western 1sts, St. Louls Bouthwestern 2ds,
Texas and Pacific 2ds, Rock Island 4s, Colorado
Midland 2-4s and Wigconsln Central 1st recelpts,

AMERICAN SECURITIES ABROAD,

London, June 15, 4 p. m—The market for Ameri-
can securities, after a dull opening, was firmer but
inactive, and was mainly influenced hy the move-
ments in New-York. The selling tone was firm
Last prices were: Atchisan, 18y, Canadian, B, 8t
Paul. 120%: Hinols Central, 115%; Loulwviile, 68%g:
Unton Paclfic preferred. 76le; New-York Central,
134; Erie, 17%; Pennsylvania, 67, Reading, 108;
Erie firet preferred, 3% Northern Pacific preferred,
T, Grand Trunk, & Anaconds, 104,
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MONEY AND EXCHANGE.

MONEY RATES —Money on ecall, 2% per cent,
with exceptions at 2 and 3 per cent,  The time
money market was easy In tone, with rates 3Gy
per cent for all perlods on good rallroad collateral
4 per cent on mixed colinteral, and ahove on lr‘.dun:
trials alone. The supply of commerclal paper was
small. Rates were 3% per cent for sixty to ninety
days' Indorsements, 3G@4 per cent for first«class
single names, and above for names not so well
known,

FOREIGN

EXCHANGE.—Market dull and
steady. Actual closing rates follow:
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DOMESTIC EXCHANGE, — New-Orleans—(om-
mercial, 76c: bank, $1 premium. San Franclsco—
Blght, 12%c; telegraph, 15¢, Clinetnnati—Over the
counter, Gic premium; between hanks, be premium.
Bavannah—Buying, 1-16c discount; selllng, e per
$1.000 premium. Charleston—Buying, par; selling,
e premium. Boston—1564 -3¢ discount. Chicago
=10c discount. Bt. Louls—10c discount

BANK CLEARINGE. — New-York — Exchanges
$300,764.400; balances, §1.645.84, Boston 1':K'l1nn§<‘n:
S ET6484;  balances,  §1.926914 Raltimore — Ex-
changes, $3.262.104: balances, 588 Philadelphin—
Exchangoes. 515 212.28: balances, $2.00.756. Chicago-
Exchanges, §18 012,059, balnnoces, $2.168 540

FOREIGN BANK STATEMENTB —The weekly
statement of the Bank of England shows the fol-
lowing changes: Totnl reserve increased {046,000,
circulution decreased {279,000, bulllon Increased fﬁ"'.:
649, other securities decrensed (22000, other deposits
increased (785000, public deposits increased £98,000,
notes reserve Increased {951,000, Government securf-

ties unchanged. The proportion of the Eank of |
England's reserve to lability is 414 per cent: last '

week It was #0035 per cent
al 3 per cent

The weekly statement of the
shows the fallowing changes: T
increased 18875000 france, Treasury Accounts cur-
rent Increased 20350000 francs, gold in hand in-
creased 687,000 francs, bills discounted Increased

Bank rate unchanged
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THE FEDERAL TREASURY.

The dally Washington Treasury statement, cOVer-
ing actual resulte of two davs ago, eompnred with
the last preceding statement, is ne follows

June 14 June 18 “hanges
Net gold BTN a0 $E LI Tne,  $173700
Net pliver ... £,237.070 56,847,041 TIne. 110,882
| Not U'. 8 notes 14,604, 0 14547440 Thee H7.403
Net Treas, notes PaT.402 PaG.DAT  Inc. A% 410
Artunl cash over
nutstanding cer -
tificntes B0 298 444 B 4AR.81T Tne.  $230.078
Trepnsite In Nn
tlonal banks &0, 340 00K A0, 200 8TH  Ine. A.m7
Aviliable enah 2338570402 $A0A R84 302 Tne. S3TR M)
Minor Jabiiities 0o, 00, BTD 4410010 Dee 485 400
Actual onsh tm] $271,073.427 D72 407,852 Tne.  $T04,400

GOVERNMENT RECEIPTS—Customs receipts
reported from Washington, $i%2.554: Internal reve-
nue recelpts, 87,571 miscellanecus recelpts,
=a: total recelpts, §LBFLEHC expenditures, 1,
Recelpts for month dnate, $21.915.90: expendl-
tures, $10.793,000; excess Of recel 0., Re-

D400, %)

(3]

$2.12.01
ceipts for the fisenl year to Ante, $01005,740; ex-
penditures, FOLW2.972; excess af expenditures, §102,.

Reeo National bank notea for re-
demption, $&

e,

147,282 of

™
——

CONSOLIDATED EXCHANGE SALES,

STOCKS.

High

op

Al

Cipen
| Ing

At TAE S F pf
Am Sug Ref ...
Am 811 & Wire, .
Anncondn Gould, |
Hruok B T.,
Catalpn -
Chie Bur & Qv

Oh BT & P
“on Tolasen
Den & Rio G of
Federn! Eteel
Federnl Bteel pf l

Tratelln .
louis & Nash
Manlatthn
Mallis ibemn
Ma Pacifl

North American
Y Ont & West
v Pacifie
Parcific Mall
People's Lins

Potoel

Neading -
Hepding Int pt
Hendine 24 pf

Eierra Novada

Tenn & Jran. .} 1o

i'nfon Parifie =)
do opref . 120
1" 8 Rubber i
West 1'nlon "
Wark . N
Total sales 42140
BONDS,
| Open fligh | Low Cloa= |
! inm " et e Sales
Am Gas Bs. N 11N 1IN TS 100N
M T & & F adi [ DT RN Rily 2000
¥t 1, Routhw 24, Bt sy nan LT T
Trtal males ... $152 (aer
WIHEAT.
| l'lr-"ﬂ Hizt Low
! ing ot et

| 1EG1

July eption

Reptember option e .
——i
WALL STRELET AND EXCHANGER.

OUTSIDE SECURITIES Marke: dull and lrreg-
Standard Ol elosed 15, neninst 3550

ular nt
457 on Wadnesidny Lax: prices on the dther prom)
nent {esues were: Amsterdam Gns, BSMT
forred, @, Alr Power, TR Bay

Gt Amnleamited Copper, MEG95; Rapublie Steel,

p ]
preferred,

pr

' Stnte (Gas,

s S T

FORBIGN TRADING ~london hought stocks in
this market on a falr seale, arbitrnge houses taking
in nll about 20000 shares.

DENVER AND RIO GRANDE IMVIDENTD. —The

Denver and Rio Grande Rallwny Company has
declared its regular semi-nnnual dividend of 2 per
cont on its preferred stoek, payvable July 15, The

{ Denver and Rlo Grande surplos for the year, after

paying all expensex and chargeas of nll kinds, i=
$1,115,483. extimating May and June very copservn-
tively, The December, dividend ealled for

1808

$73.000, and there was approprinted out of the sur- ' H

months ended
eto,,

plus earnings of the Klx
I SN0 for locomotives, leaving 0 balancs
of B8 appllcable ta the divldend of 2 per eont
on the preferred stock declared to-day

RUSSIA'S CCROP LOSSES
Hamburg to Schwariz
situntion in
nnd worse than in 189
priuctically lost

A cihble message from
Thper & Co, rends: “The
Foumanin and Russla 18 serious

The

very

the spring wheat crop of Rumania Greece and
Turkey nre now buying wheat from Russin ™
ENDS ON JULY 15 —-Speyer & Co and Kuhn,

Lawh & Co, announce that they have made arrange-
ments with the Pennsyivanta Rallroad to offér the
privilege of refunding the Pltishurg Cinclonntl and
81, Louls 7 per cent consolldated bonds of 190 Into
Pitaburg, Cinecinnatl, Chicage and 8t Louls 3§ per
cent Afty-yenr consol'dated mortgnge gold Honds, at
101, ‘The exchange 1s bond for bond, each exchanger
recelving B4 10 as acerund Interest The offer ter-
minates July 15

HOW ALLOTMENTS WILL HE MADE—-An-
nouncement ls made hy Hpencer Trask & Co. and
Lee, Higginson & Co., of Poston, of the closing of
the subseriptions for the first conanlidated mortgags
4 per cont bonds of the Rio Grands Western Rall-
way Company. Appllcations weré largely In excess
of the §1.60.00 offered. and allotments will be upon
a very small percentage bLasis

2 |

December

winter wheat crop is
Coplous rains might partinlly save |

4, B0,
o 52.340.520
02,734,001 52,000, %58
01,500,663 o5, 180, 13w
wollime sl
JUNUATY ovsansacannranres 8 &'.l.ﬂﬂ:ai e
UBRWNEY wannst s s 0851, 444 01,0602, 153 T2EM, 740
101,322 408 B0, 1468, 410 65,208,312
________ S 1 53,554,051 0,151,628
o oseseneneenrrnssesessns. STASTILISE  OM4D0T.444 e,
POAPHOWEEBRON &1 divotz o T v e AR A Rl T T mm,.m 0 0515
MIRTSH. 1904 1907, 1HBH.
008 aeersesnneenenee R esesssssshbarassonsensesnsssnsnasss UMY $72,100.004 $04.078,723
JUIY coeseses ' 71,108, 4 72,625,
AURUBE o ovurs 68, B0, 828, (R} , S, S
Beptember ... L 1M, 540,912 105,045, 047
October oonus 11,744,017 118 610, 56
N bher .. 110,072,325 L THT,
December «.oveses 120, 063, 1 137,800,304
1508 184
IRATY oseovssansprrnss S108, 120,674 B110,001, 440
FabituAry ..oous 4,017 45 %4, 887,151
arch e 112.620, 104, 505, 448
ApTEl .oienen e 34 R10 NS, WO TR
MAY .oive . 111,283, 445 0, S, 4580
— * 12 months snding MAY. .. ...oooonns $1.100, 000 641 §1 225,008 205
cies= 117 months ending May. . . 1,060, 23, 407 1, 10,420,572
12 months ending May: Excess of sxports. ........ csﬁ.‘rs—b.m‘r ‘mhi{s
‘it_'ﬂnmhl ending May: Excons of eXporte.....oocoee “_I'l‘fiil. lﬂ- - B4, m.ugs
FOREIGN COMMERCE IN MAY
il - s BOSTON STOCKS.
The report of forelgn commerce in May for three
yenrs follows: (Furnished by R. L. Day & Co, No. | Broad-st)
MERCHANDISE, Yesterday To-day, | Yesterday To-day.
Imports— 144 1800, AT&BF com 1T 11Z- Went Elec pref . A s
Frae of AUy $25,044201  $31.015,488 do pref ...... O4% DA% Atchison ds ... .. 102
RiE Wha ) aELri e BRI T
Totaln. .cooee.s BIORIAT  $08.084.051 OGS | o0 peL o T IR [Atantic ... 2
faports-— 5 T -

Domestie SH206.6T8 $10L715,408 991252814 | Bom & Albany.8 - 238 |Dulss & Boat i

3 & - . t & Me com.100 10 Tl & Hecla L

bl L0010 2568020  26MET | cpie Bur & Qv 191% 130% Centenniel 1%

o e e wewee | EENGRRA R, NG e

Ixcess of Imports, F i _— _— e | .

Excesp of sxports BT 08, TR 29,704, 861 _&';:“‘“:“Rr’;n;?: EK 1.'-3‘;%:::,'::.;.“‘ Db ;g:-:

GOLD, o1d_Calon 204 D04 | Wolverines ...
Imparts 001,015  $13.322,111 $3.010,206 | 1! 8 Rub eom. . n8 M\tll‘hln‘n; “E'I:t..,..lg lt“r.'ls
Eaporte 408 471 106,167 2,010,285 anmnsmn com. 40%  40% Alloues veane W uiy
—_— e m— | S— Font com. . BRL Al i
Fxcesnaf imports. — $13.212,004 50,010 pref .. ,.110"2 I‘l.’:l -ar;:nrl.r?fe ﬂé‘. ‘n;
Excessof exports.  $5.510,008 — —— | Went Elec com. 60 Aty
BILVER —
(mprts oo, §2I31036  S15T44TY  EOl0258 | TOMTOd
EXDOTIN -eosrariass  H34MMI 4,154,402 A 408 540 ——,——
Fxconsof exports. SLOONAIS  §2,000008  $1.420.100 RAILROAD EARNINGS,
From July 1:
; MERCHANDISE.
mpnTis— CHICAGO TERMINAL AND ANSFER.
Free of duty..... §440,775,002 $205.400.730  $274.870,00 ® i BR
Putiable ....q evee . DARTOS 430 20, 200, 054 400,102, 450 1807. 1808, 1800,
T e e e | | NEUTRMET OF POV 00 s e — T+ 74
TOLAIA, - vsnnen. SOTOBATAN KO, 754,420 $635.302,000 | First week in June. ... $10.275 $24.410 ;ﬂ.aﬂ‘
Exports— s 10,618 $1,100,085 408 Jan. 1 to June T...... 400004 405,727 16,708
DAMESHIE |+ 1eesas - $000,120,120 §1.017,279, 1,100,553, k .
P e VTR DL 1B22eel  L0TH 140 GRAND TRUNK.
—e s | Number of miles...... - - 4,038 4 008
Totnla. oo ... 05T R00,522 §1,000,508 607 $1.190.0820.012 | pirer waek In June. 418 20, /
R a5 181 | ATLTIOIM  Ape.267.063 | g B VRN, SN oy S o' e
GOLD ; ¢
TMPAFE . vnvaerees BSEO2TB02  $117.081.062 285 B48,017 NORTHERN PACIFIC,
EXPOLtS . vee.nrs azi7an 72 15030802 IBGIATEE | awumper of miles. ... 4,770 4.758 4.7
Fxcens ofimports. $51,186,820  $102,030,200  $69.236,158 7 g o e ottt BT o Tiea
FILVER . — '
DTN ovesneres $37,534,832  §28, 808,078 $25.770.043 AROOKLYN HEIGHTS RAILROAD COMPANY.
EXPOTLE o.ooagassne  OBB50T ), 48, 555 BLATETM | Cuarter ended March 81—
S RS ol e oot R
gxceseof exports, $EAZ 4G SZ2OWAI  $25,000.00 | SO0 SRR - wame sLEmae enma
. Jum— s ) e e e
= g : . Net Ing... ... 7 : 508
MISCELLANEOUS BEOURITIES. |1oistimey- g SO0 pibwe e
sOUrces o 50,428 71,840 25,583
(Purnished by Frederic H. Hatch, No. 30 Broad-st.) Cltoasl Seoli v vssie $374.151 $400,170 $450, 300
RTOCKS, Fixed charges and
taXes ..., s ahrse 440,342 BT0, 744 5an, 865
Int. | Int. | | U = T T X S VT
| rate, | period, | Bid, | Asked -—_.._l? $75.181 $20,500 s

» *Deflcit,

Acker, Merrail & Condit....| @ —_— 100 102

Atislgamated Dapper - - - i S s - —

American Shipbutlding . ....| — -_— an 45 4
American Ehipbullding pf...| — | —— | 100 | 110 THE TRADE IN CHICAGO
Anierican Bk 9. ..o o..ae L} QI 180 150 = x i

r power of 8.0 -7 | oo | Tyl 83 | Chieage, June 15 (Specia)).—The Russian new to-

Srocery 10 4 ... 1 - | — = | 10 day was sensatlonal enough to advance wheat prices

AN Pty ool 3| @D [jan 13 | 1%e to 1%e, and closed them at the top. July wheat

iohda piadast o, 9 | ‘i[ 101 10 apened at T%c, sold between T%c and Tije, and

& “, f. un ';;:“b'r =~ — ﬁg Bg clomed at e, aellers, September closed at TRge

Am. Soda Foun, 24 pf.. - — - 12 18 The Russian news was practically all there was to

Amer ;"-4-!4-1"-4::-_' snie . Q-3 1“': g‘; the market. A cable to the Exchange read: "Gov-
ert HSugar Co, eom, .| — p——— A

A et Rugse oot = |l=—= ite%] & | ernorsns six Russian provinces, growing 12,000,000

Automatio .\wlh:l!ng'.. AR EE —Q-“—- ﬁ\‘ | = acres of wheat, 5000000 rye, 3,000,000 onta and 6,000,000

bl Ml LT e % 2% | bariey, described all crops as lost." Private cables
| ::“r— : “ com. g l Q-} ;gg TN described the Russlan and Rumanlan situation as
Bl SR e S R 28 99 (M3 | 15 | worse than the famine year of 181. The news came

Lik'.n ‘\l. narf & W, vom.....| — | —— —‘.. }‘Iil trom every direction, Great Britain and the Continent,
e ,1‘;;',:_.'.“',’,’..",,‘ it dxzs| 8" & | Thelocal leaders were prompt to act on it, and the
Cellulold Comp i Q- — | m buying to-day wa= af the hest sort, led In by Linn
G TR OA aa [ yenn: 1| S2M) 28 £ :
- Hasassinetasid WA (STl QT 13| & | Kauftman, Patten, Comstock and by the profes.
Cen, & %o, Am. Tel... [ Q-J 108 | — sionals here and 8t. Louls. "The Price Current”
i e = £ il 43 | estimated the Government June percentages meant
Clafiin (H 1) 18t pl.a. .. a Q-F 100 | 103 a yield of only 45,000,000 bushels wheat, or 180,000,000
:_I-.r.nmr_r.rn”u- Y \'_! ’_Q&Ja lfg 0 bushels less than the total crop last year. The
Con. - — 5 10 | weather In the Northwest was much {mproved. The
:‘J-u‘.lni-l‘:pr--;gsﬁp = — ?g E extreme Southwest complained of too much rain for
Exstman Kodak 8 Dee | 1 | — | harvesting. Liverpool was unchanged to 44d higher.

|r i 1[: Al com. - e ':“_I‘ E‘i; The Continental markets were still puzzlingly (ndif-

# e SIS = | — = | 48 | 13 | ferent to the Russian news. Paris and Berlin lower,

K tele o, pref_ .. | — 11if 1'--‘{;‘i Antwerp unchanged. Western recelpts wera =till

L 'r',““'l_\',‘:_;w el ™ | a I T vastly over last year's, 782,000 bushels at primary
Flemingtan Conl & Coke - - = P 25t | points, against 171,00 bushels last year. The North-
it iy i i3 = === fg‘: ‘g‘?"‘ west had {17 cars, against 180 cars last year. The

Hecker-Jones-Jewell peet .| — | —— | 43| 38 market started with the trade slow. Before the
Haens: et Mardn ot = | —0 ‘ A -~ | close the business had grown to huge proportlons.
i L T e “—— | & | 53 | The close was a full cent over cnlls. On the curb
| Babkon tase & 086°s ol 3 | TOF | e | 1 | ik wheatvms tp o B8
Ineernntiinnl BIIver sret, .l = W ) (orn was sirong, up %ec, and closed at the top.
Ilr-_-rl Htnambodt saiiberenl = | 6 | ,g July sold at 34@dle, and at e, and closed at

nternational POWSE . ceeed =— - e sellers. September closed at ¢ bid The

2 I i ] ﬁiH 68 corn strength was partly with wheat. But stocks

W H K] : KRt | = are stlll decreasing here. The bull party, led by

—= ‘I"l% 1_2 Patten, I8 more aggressive. Shipping sales here

- ‘é., ;:-,,,, were at least 500,000 bushels, with over 3,000 bush-

8 ] Q- ' 120 I 126 els sold by one concern for export. Recelpts were

= L=t pes 34 | S0t cars, with 5 cars for to-morrow. Liverpool

5 | J&l1| = 100 was Y4 higher. Beaboard clearances were 67,000

‘ 12 | Mo | I8 | T8 ! bushels. On the curb July corn was 354c. Oats

{ . 1 I 12% 14 advanced fye to Twe, and closed strong; July, g0,

| i === 15 | 2_"' and September A%,  Complalnts of rust

i,' 4 Q-M bt 70 keep up. No one assumes now that the crop

| 2e¥e bonn v S $ 1 8 |3 | s | Wiibe & bumper one, One shipping firm, Coun-

] EF B T 97 Yig| 22 | selman, reported 720,000 bushels of oats sold for

| Nattonnt Sait v - = 4 [ 4B export. Recelpts were 109 cars, with 1% cars for

gnnl Salt prel...eereers - — .| I8

RIARIOP covznrnreanse ‘ - | — a3 | !!I»!Hl 'D;Pmﬂ"ﬂ*:- "

rpref. . ..l — =— Hla ‘ laxseed was strong, July closing at $104; p-

f,'.:"‘,,"';'.’_,{' S R } O Ak l Ll | ;72 | tember at $e; October, 98c. Minneapolis had 2

}-. nn :-‘:I.‘:t Mg s tages s — | A &0 |18 [ ey cars; Duluth, 2, and Chicago, 5

Yits v ey » B - P ank
| Phila, & W e mbAR r____ v — ] Y30 '| 14214 Provislons were kept steady by the graln mar-
| Phanters o <asfi== I} 11; 12“' kets. There was some selling by packers. The
SIS | = [ 8 | | irade was stow. There were mmn hows Wert
P'rcter & Gamble 12 aTs | a0 agalnst 60,000 last year; 32,000 hogs here, with 26,000
B iiniid piss G 100 “:: 3';‘.2‘ for to-morrow. Prices at the yards were steady,
| 1 1 Atesl pref ! — | ™ 5 Any tendency, however to decline was a little

i Il:“';(.:“"ul-! -r‘ Flr“” = |' '3:“ l'_;-:-} more than offset by the strong grain markets,
! MmO et 7 | g | M4 #i% | On the curb puts on July wheat closed at Thc;
nm .n-."pr|-.|:.n|':."..-f o 8! 7 ;{;_Jp | H:; i:'-, calls, T8%e. Puts on September wheat, Téc; calls,
stmmims Hordware pref... 7T 'F & A 1B 135 Bge. Puts on July corn, 35%sc; calls, BBk,
wr MIE i | a0 | Q-1 | 4w | 810
il v QM | a1 43 — =
" Congiler 7 —_— —_— f;i | 3:
andard Coupler 1 b :
thiten Catton Ol = . A i Financial,
ek (% - 7 Q-J 101 | 102

f.’vlw & Tl Fr. Ferty — l Q- ?.;“ hn“ . 20, 1

Pannernes e ) = —_— 0 , 1809,
| Tretiton P ln-nnr- eom. . |I —_— | —— T ] 1= Philadeiphia, May
| renton """'-_"'n_:-‘rr.r el =t — | ® % | TO THE HOLDERS OF THE SECURITIES oF

 com 7 Z‘ = |=18) ® THE KANSAS CITY, PITTSBURG & GULF
vt = | BT | @'l 2 RAILROAD COMPANY AND ITS TERMINAL

t'ndon Switeh & Sgnal.....) — | ——— M | 8

I'slon Switch & Siemal pt.. | | - |1 12 | — COMPANIES,

DL v b g [ === 1 Your Committee deeni It essential for the
| Fiter oim i 22 | ® preservation of the value of your securities:—
it 1 R First—That the securitics covering the main

1 42 a3t | line and the Kansas City and Port Arthur ter-

! 0| 8 | minals be now merged and consolidated under
| &0 - a8 one management.
| 1z |14 Second ~That such management be indepen-
dent and in your Interest alone.
Your property s of great valve, It has an
Int. | Int, | E assured and & very large earning power. Its
rate | period. | B | Asked ! present financial condition is due to cda.;l.;seo fa-

Adnms Express T M &8 | 100%| 17 | millar to you, and which it would be difficult to
| Amertean 1ok 4 | J&D|100 — avold, even if the work were now to be done
| Harney & 8 ] M& N | 105 18: over agaln,

' SOl Ek ] ] In the consolidation of the system we expect

Gealn Flevator 2 R R 13 | to recelve the support of the forelgn holders of

vr dones-Jowsll ... A | MA&BR| 5% | 100 ail of the securitiea affected The foreign hold-
ken Ferry new - e | C ings are, we are Informed, a majority of the
ki L e 1) B | Maw | s | OO | whote, Pending the preparation of the plan ot

Tron Steambont 3 l1az{ @ | = |reorganization, we advise holdera to refrain from

Madlpin Square Garden 29| 8 | M &N | 23 5] depositing (heir mecurities with any Committes

Metropolitan Ferry 1at ] 8 | MaN| w0 —_ in this country. The expericnce of some of our
| BEER N - dntcced 8} 2 & E 1 e |12 | fetlows-bondliolders has been that it is easier to
I G G st o eey Mhiadd B8 B v }gwl — | deposit honds than to get them back.

X LANLT. s | MaN |0t . Your Committee ask the holagers of the mecuri-

Proe, & Gam. 1st mtge.....] 8 | J & J | N2 - ties of the main line and termina! comnanies to

; : I!'l..],ll:‘l "Il"'r.mtllrt .l;l g ? : l; l;g - furnish thelr nddresses and the amounts of their

ettt i e 't s | 383 ] 1™ = respective holdings to the Chalrman. care of

Bwift & o, Ist....... 6 | J&J | 108% 110 Equitahle Trust Company of Philade'phia
| Joth & 24 8t ¥, 5 | J & | 106 | 108% | They will thereafter be dlrectly and promptly
| 'lr_;-‘r.“. ﬁ.&,‘:"‘{‘.{" ml st | : a g ;' l ma - fnformed when the plan In rendy for publleation,
| U8, Envelips 1810. -1 resce) 8 1T | 108l 111 and will be made acquainted with its provisions.
' - WILLIAM F. HARRITY, Chalrman.

i - B N. BAKER (Baltimore).

. PHILADELPHIA STOCKS. AUGUST HECKSCHER (New York).

(Furnlshied by De Haven & Townsend, No. 40 Wall-at ) EDW'D WAGNER (Berlin, Germany).

W4, Asked. Bid. Asked SAMUEL R, SHIPLEY.

Camb Bipel (o, 2% 21% N J Consol.....e s 00 E W. PETTIT

CPRy (oot 88 80 (Penn R R Co... 6% @& SILAS W. .

Choctaw ... 38 Wiy Penn MIg Co.... " WINTHROF SMITH.

SRR AT

do pref ... W4T a Traction... T0 THE _NHOLDERS OF

Tidewnter Stesl | 10% Phila & laris.... — n ' "..‘.

Biin a'{'., Pne. o 134 e e Co.l. ) 8 Por Cent. “Lull the

Fenn Vehicl . och P Ry Co... —

| o pret \';\ = Tt Welsh 14 Co o B0 Bl THOMAS IRON COMPANY.

ns Coof N . didly 9 « ooof C homas lron

lahigh Nav ... 4% W% Welsh Com pf... — L1 cm:;._ “mmm lbr'wm‘- m.?’l“hlc’ .{. 1 are
|1ah Val R R... 24 N WNYAP..... T L] hm: notified that the (\pnm.n,. ib the eaercise of I8

Marsden Co 17% 1TA U'n Cos of N J,.2T8% — right under sald mﬂﬂm w y abuve bonds and
| Northern Cent. . — #2 |Unlon Traction.. 42 2% | scerued Mitarest, at | . l’: 50 Wall street, or at

North Penin.... 100 110 Un G Imp Co....107% 168 office of m‘l;‘u.-:«‘v_m“m Trys Ca , 1843

A » . on b afler

I P Ry Co fs..108 — (Newark Pass 0al1lD% which date In will cease

KOV &Gba — 85 Prople's Trac 4s.108 1 JAMES W w Trossurer

N J Con Be,....012% 113 |Elec & Feo 4s...101% 101% Eastos, Ps., March L800. iron

WISCONSIN CENTRAL

e\ REORGANIZATION,
plan for the eation of
il Sl o e e e
r ten ma ",
lilQ-‘. can by

application to the 1'nited Trust :h.u‘
of

ork or the Old Colony T y
undersi has baen

#ither of the LA
Inlg.ol- ';'i'l:i fmelmdnrl ﬂfl Wiseonain Centeal
AR the
"H-h:ug‘a.:o u male reunder will ceege
oldera Wisconatn Central Compa
Bandn; of Wisconsin Central Rallrond 'a'i.:‘,.':
Blook, of Packwaukes & Monts'ls B R r,'-
Rtock; of Wisconsin and Minnesota R R s

Age Bonde: or Chippewn Falls & Wester ?
g“"’t "'"'!'F' Bonds. and holders of ‘1"""'1‘.:
Deponit or Trustees' Certificates of Pensficig) o
representing any of the sald securities, are ]
deposit the mame with United States Trust :'""'l
New York or the O1d (%lony Trust ‘-.am,..,,,.m
under the sald plan, Certificates of deposit will by
on recelpt of such se uritien L
Holders of 811,120,000 Wisconsin Centesl
Mcrtgage Bonds havs airendy deposited '“m
the holders of the outstanding $15.000  snoylq
same with the ['nited Stutes Trust (mpan &
TR o e O Ceiony, T Comonar. O Bt
NE H., 1845, e .
lh;tb—mmn of the Plan. e L1 "'"”‘:
olders of Wiscansin Central O -
Reltrond o Jotts a8d Severs] Torrvmnn oo

wement Ronds.
conmin Central Rallroad Company Fir .:‘a-?' .
cago. Wisconsin and Minnesota Bt R, s ;-W

Bonds, Income Ronds, Preferred Sreck ('
Milwankes and Lake Winnebags R, R l:'ﬂ P”r‘:“
I!nnd-.lﬂnnlmvm- Dvision First Mortgags h«.m
tawoe IHvislen Berip, Manltcwae Terminal Mort,
Inrame Bonds, First Preferred Stock,  Ser -'mt

Etack ond Conteal (ar Co. Stack, or l“'-rt:n-n‘...‘,g

e Trustess® Cortificates of Beneficial [nteres

sald wecurities, will, upon tranefer and Asijw =
pame tn ['nited Statem Trust Company of ;"

or Old Colany Trust Mompany of Hoston r-r-f-:.
the amounts respectively provided In the said m“

wis

» ot i pes

HOLDERS OF
LCONSIN CENTRAL COMPANY
Preferred Stock.
‘ommaon Steck.
Trust Company of Boston, reas
anld Income Bondas, I’::-:f:n-';‘(u._
CERTIFICATES 0OF DEPOSIT
Stntes Trn‘ul Company of Vew Voot
CERTIFICATES OF DEPOSIT of 014
rust I‘u.lrlﬂ of HNoston, repressng
n
for sald Income Bonds, are
FIED:
reorganization, fhey required to "
nds, stocks, and certine with the | &.?l’:?l‘:ag
TRUST COMPANY of eston ON OR BEFORE JU
20, 1NAR, and that at the time of e31d dervait they gy

neame Bonda.
CERTIFICATES OF DEPOSIT of 014 ¢
Common Stock.
reaenting sald Income Hondas, Vork, ripe
United Sin rust ('nmﬂ..‘ e
erehy
That In order te participates in the be
TRIBT COMPANY of New Yotk or the OLD
quired to pay the first and .||'
ulp rs arcan na
.'_{ per cent, of amounts M‘ll!'!lw

rREregating
ns{w'll\'-ly, ns praovided In the Flan, to wit;
On aeeount of Income P 1M for  sash 91,000
|

or certificats the HEY
ok, SIS for each shary @

ceriificate thersfor daposfted
On aee on Stoek, BT 00 for eseh
certificate mited share e
The certificates of de of =ach a

) of named
Trust Companies so deposited under the Plas will be pe.
turnied after being stamped as Assenting (s the Plan and

first and wecond instalments patd
f United States Trum
s

Helders of certificates of deposic
Company for Income bonds and of Ol Celoey
pany for preferrsd and common stock, whe have Al
pald the first Instalment of the amounts payable by them
eapectively as provided in the plan are aotified t pay
the seennd instalment of €0ty per cont of ‘he snld amounty
ar or hefore JUNE 200H, I8N, ¢ o secogal of
income hands I for each BLIWM hond o o
therefor: on aceount of preferrad stock $10 for each shan
op certifients therefor: on account of commoe steek §§
for #ach share or certificate therefor,

They sheuld atsa present their Certificates 1o be stampel
-w :m-ululrn;m:II paid B

positors o neome ands will recelve  Oertificatey
of Deposit of UNITED STATEE TRUST OOMPANY
under the Bondholders’ Agréement of Iamuary 25 188
depositors of Preferred and OCommon Btock will
Certificales of Deponit of the MLONY TR

0D
COMPANY under the Security Holders' Agresment

January 12, 1808, such certificates of earh Trust O
telng stamrped &8 dssenting o the Plsn and first
second Inatalments paid

New York, Juns 6, 1500

GEORGE COPPELL,
Chalrman of Recrganization Committes
JOSEPH 8 DALE, Secreiarn)
24 Exchange Flarce, Moo York

Maitland. Coppell & Co, 24 Excnangs Place, X T,
Brown Brothers & (2, 50 Wall St New York,
Edward Sweet & (. I8 Proad 8t New York,

Reorgantzation Managers.

To the Holders of

Ist Consolidated ortgage
7°; Bonds

OF THE

Pittshurgh, Cincinnati & St. Loud
Railway Gompany,

MATURING AUGUST 1, 1000,

The undersigned, under arrangements m je with the
Pennsyivania Rallroad Company, offer to erw of the
above Bonds the privilege of refunding th bopde inta
PITTSBURGH, CINCINNATI, CHICAGO & ST,
LOUIS RAILWAY COMPANY { OANSOLIDATED
MORTGAGE GOLD BONDS DUE 1040, BEAR.
ING 34% INTEREST P. A, FROW ALGUST 3,
1%}, AT THE PRICE OF 101 .

The T% Honds will be taken in payment on & Dy% 1¥-
TERDST BASIS o maturity, and the computation will e
made as of August 1. 1566, viz

For every $1.000 72 Hond, with February 1, 1000, coupes
attached, the holder will receive LM of the 34y~ Donds,
with Interest running from August |, IS0 togethes i
a cash pavment of $24.10, mate np ae follnws
#1,000. 77 Homd on a 317 basis #1004 10
#1,000, 33 Hond at 101 [EUTLL

2410
Holders of the First Cénsolidated Mortgnge 7= Besl
desiring to avall themesives of the pris t refundisg
showld surrender their Bonds to any af e undersigeed
or to the Girard Trust Company »f teiph 'a, and il
recelve In exchange therefor the ahave cash pravment a8
Temporary Receipts fop the 347 Bonds, to be excnasgd
against such Bands when read

This offer will terminate July 15, 19

Speer & o, Kain, Lo & o

30 BROAD STREET. 27 PINB STRESL
New York. June 15th

T

1560

Houston and Texas Central First
Mortgage Bonds.
Notice of Bonds Drawn for Payments

> on
The HOUSTON AND TEXAS PEBT'R'_\I. RATLR
COMPANY, having In its poasession chahi o cords from e

of lnnds coversd by Trust Indenture bt eary }.-.g.m ,
Oleott, the CENTRAL TRUST (0 WMPANY OF -.r.\;aﬁmn{
and the SOUTHERN PACIFIC COMPANY a:tm r”
1500, which are applicatle to the purchase of e
ton and Texas Central Hallroad Company's First riguit
bonds, recured by such Indenturs 1 an .nnun:n&-
gt the price limited tn said Trust Indenture ¢ p'f:
and retire 200 of such bonds. and, It having teen
cannot e purchased at oe below
4 accrusd

tom of the par value thereof an’
f;:uou. l.'hcu hlu been drawn by lot un-l::clhi
wistons of such Trust Indenture bands pecu e
bearing the distingulshing numbers hereinafter e o
be pald for out of such proceeds of such -,nln.| #a ]
siid rate of 110 per centutn of the par value thereal

a4 Intersst theieon
“‘t'i'rr:'- Alstinguishing numbers of the pands so draws 8%

un follows, viz.:

23, 38, 66, 98, 130, 1
W0, 44T, 40, 481, M8 833,
777, 824, B42, 98, 035, 050,
1801, 1008, 1820, 1600,
2076, 2080, 2133,
200, 01, W03,
2084, G2, BOGT,
2267, 5895, 34%0,
87R3, 3784, TR
4207, @427, 4450,
AR08, 4478, 48T,
5034  BODE, 5102,
415, B4IT, 8
8702, OT08, BT0D,
04, 6107, 06100,
G467, 8405 0490,
06, 6753, 0733,
7138, 7138, T,
, T08), 7682 TTO02,

SO, ROA0, BOSA

The bonds bearing such
pald for at the rate above Y
centum and accrusd intesest, upen pr"l"":ﬂ
with all unmatursd coupons attached theretd,
office of the Houston and Texas Central Ratlresd
pany, Mills Building, New York City e

The bonds so drawn wili cease to le.::m rawisk
and after sixty daye blished notice of 1Y
vik “nm and after the 30th day of June
NEW YORK, April 20b, 1500,

non, BeS,
1078, 1152
1698, 1765,
2143, 2130
24P, 248,
B0GS, 3081,
3442, M8
3880, 3883, 3
AR 44T,
AT, 400,
108, 5174,
5422, 8480,
5728, 6782,
6200, 6302,
0632, GMD,
6138, 6708, O:
152, 903,
1108, T78S,

2007,
2488,
0,

a6,
5708,
212,
4T

311

L

§eRRERRERAERUL Y
SRRREEBERRERULE

£
B

if

tstinguishing numbere
mentjoned  ¥1%

‘;ﬂﬂ
ot

Come

HOUSTON & TEXAS CENTRAL RAILROAD C"'“'
By THOS. H. BUBB;\BD.
president:

=

Bankers and Brokers.

_M
Tel. enll 2388 Cortiantt:

. SMIT

.

Extablished 1968

FRED.

S$TOCK PROKER, 8 BROAD 8T. N.
Member N. Y. Con, Stock tuu:'l:-
STOCKH, HONDS AND GRA
Bought, soid .’fu carried upon moderate margis
COMMISSION 1-16TH. -
Special Market Lettor and Book of Quotations et

appliestion.




